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Title  24 — Housing  and  Urban  Development 

CHAPTER  VIII— LOW  INCOME  HOUSING, 
DEPARTMENT  OF  HOUSING  AND 
URBAN  DEVELOPMENT 

[Docket  No.  R-76-3111 

PART  888— FAIR  MARKET  RENTS  FOR 
HOUSING  ASSISTANCE  PAYMENTS 
PROGRAM— SECTION  8 

Amendment  of  Schedule  B — Section  8  Ex¬ 
isting  Housing  and  Section  23  Existing 
Housing 

Notices  were  given  on  October  29, 1975, 
at  40  FR  50437,  and  on  November  25, 
1975,  at  40  PR  54759,  that  the  Depart¬ 
ment  of  Housing  and  Urban  Develop¬ 
ment  (HUD)  was  proposing  to  amend 
Schedule  B  of  Part  888  of  Title  24  which 
sets  forth  the  regulations  concerning 
Pair  Market  Rents  for  existing  housing 
(including  the  Housing  Finance  and  De¬ 
velopment  Agencies  Program) . 

Interested  parties  were  invited  to  sub¬ 
mit  written  comments  concerning  the 
proposed  amendments  to  Schedule  B. 
Comments  were  received  concerning  only 
five  of  the  published  rental  schedules. 
Further  consideration  of  the  market 
situation  in  those  localities  resulted  in 
HUD  determination  to  publish  for  effect 
all  the  amendments  of  the  Schedule  B 


rents  which  had  been  published  for  com¬ 
ment  on  October  29  and  November  25, 
except  fcNT  those  areas  noted  in  the  fol¬ 
lowing  psu-agraidi. 

Under  the  provisicms  of  Public  Law 
94-116,  passed  on  October  17,  1975,  in¬ 
creases  in  Fair  Market  Rents  during  Fis¬ 
cal  Year  1976  and  the  period  ending 
September  30,  1976,  are  not  to  exceed  20 
percent  in  any  individual  housing  mar¬ 
ket  area,  and  are  subject  to  a  nationwide 
average  increase  of  no  more  than  10 
percent.  For  the  specific  Fair  Market 
Rents  published  for  comment  on  Octo¬ 
ber  29,  adjustments  have  bear  made 
downward  to  reflect  maximum  allowable 
20  percent  increases  in  McCracken 
County,  Kentucky,  and  the  West  Virginia 
counties  of  McDowell,  Mercer,  Monroe, 
Raleigh,  Summers,  and  Wyoming.  In 
addition.  Fair  Market  Roit’s  published 
for  comment  on  October  29  for  the 
Lowell  SMSA,  the  Danbury  SMSA,  and 
the  non-SMSA  portions  of  Nc^olk, 
Plymouth,  Middlesex,  Fairfield,  and  Tol¬ 
land  Coimtles  have  been  deleted  frcnn 
publication  pending  further  field  inves¬ 
tigation  by  the  Boston  and  Hartford 
Area  Offices.  The  Pair  Market  Rents  in 
the  15  housing  market  areas  which  were 
published  for  ccmunent  on  November  25 
had  been  adjusted  to  maximums  of  10 


percent  across-the-board  increases.  Fair 
Market  Rrats  for  these  areas  are  being 
re-published  for  effect  at  the  levels  re¬ 
quested  by  HUD  field  offices,  except  that 
ncxie  of  the  increases  was  allowed  to  ex¬ 
ceed  an  adjustment  of  more  than  20 
percent. 

A  Finding  ot  InappllcabUlty  respecting  the 
National  Environmental  Policy  Act  of  1969 
has  been  made  In  accordance  with  HUD  pro¬ 
cedures.  A  copy  of  this  Finding  of  Inappllca- 
MUty  wUl  be  avaUable  for  public  Inspection 
during  regular  business  hours  In  Room  10245, 
Rules  Docket  Clerk,  Office  of  General  Coun¬ 
sel,  Department  of  Housing  and  Urban  De¬ 
velopment.  461  Seventh  Street  3W.,  Washing¬ 
ton,  D.C.  20410.  In  addltlmi,  the  HUD  Office 
at  Policy  Development  and  Research  has  de¬ 
termined,  ptirsuant  to  Office  of  Management 
and  Budget  Circular  A-107,  that  an  Eco¬ 
nomic  Impact  Statement  is  not  required  for 
the  puMication  of  Fair  Market  Rents  in  the 
Federal  Register.  It  is  hereby  certified  that 
the  economic  and  inflationary  impact  of 
this  regulation  have  been  carefully  evalu¬ 
ated  in  accordance  with  OMB  Circular  A-107. 

Accordingly,  Title  24,  Part  888,  Schedule  B 
is  amended  to  read  as  follows: 

Effective  date.  These  regulations  and 
schedules  shall  become  effective  January  22, 
1976. 

DAvm  S.  Cook, 

Assistant  Secretary  for  Housing  Pro¬ 
duction  and  Mortgage  Credit-FHA 
commissioner. 
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